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How to Pass a Resolution to 

Boycott the Purchase of World Bank Bonds 

Y ou can support efforts to demand fundamental changes at the World Bank by working to pass

a resolution that commits your institution or organization to making no new investment in
World Bank bonds. While each institution or organization will have its own unique procedures
for adopting resolutions, the following steps are meant to provide ideas and suggestions for how
to proceed.  

1. Form a Bank boycott group and engage others working on related issues.  

Before going to your administration, identify and contact groups and coalitions that may be
interested in organizing around the World Bank bonds boycott and globalization issues. Build a
diverse coalition including from many different backgrounds and interest areas.  

2. Raise awareness and build support for your r esolution.

Host a teach-in or film festival on the impacts of globalization and the World Bank. Make
the connection between institutional investments and the devastation wrought by the World
Bank globally. Invite speakers from within and outside of your community to talk about the
World Bank, structural adjustment and their effects on poverty, ecology, and health care, labour
rights and education in other countries. Contact the Halifax Initiative for suggestions about
speakers.

Organize a screening of one or many films in your student centre, public library, union hall,
community centre, church, synagogue, or living room. Contact the Global Justice Film Project
for a kit to help organize your film events (www.50years.org/gjfp/). The greater the awareness
and concern about the World Bank in your community, the greater the likelihood your
resolution will be successful.

3. Send a letter to your administration.   

A simple first step is to serve notice to your administration that its members are concerned about
the World Bank and your institution/organization �s policy towards World Bank bonds is to send
a letter to your institutional/organizational leadership and financial controllers. Collect
signatures for the letter and present the letter to your administration with a request for a meeting. 
In addition, you can ask concerned individuals and groups to sign the letter and present those
signatures to your administration.

4. Research your institution/organization �s holdings of World Bank bonds.  

Contact your Treasurer or Controller to find out if your institution or organization invests in
World Bank bonds or to get access to information about its investments.  World Bank bonds are
listed as  � International Bank for Reconstruction and Development or International Finance
Corporation. �   If your institution or organization does not invest in World Bank bonds directly, it
may through mutual funds.  See http://ww w.econjustice.n et/wbbb /links/mutua lfundsjan03.htm  for a
list of funds holding Bank bonds.
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Keep in mind that even if your institution or organization does not invest in World Bank
bonds, a statement or resolution that it will not buy them in the future will still put pressure on
the World Bank.  Do not get bogged down by the research process -- you can proceed with other
steps in the campaign while you research your institution or organization �s holdings.  

5. Work with allies within the administration you are targeting. 

Find sympathetic colleagues, officials and administrators; they can familiarize you with the exact
procedure and appropriate strategy for passing a resolution through your administration. Develop
a resolution best suited to your community and most likely to pass. See boycott websites for
materials including sample resolutions (addresses below).
 

6. Lobby the decision-makers. 

As you near a decision from your administration, lobby the members of the group that will make
the decision on the resolution. Using a concise cover letter and materials that identify the
environmental, social justice and labor issues involved, personally contact each decision-maker
and urge her/his support. Remind administrators that you are not asking them to divest from
bonds they may already hold (this may violate the organization or institution �s fiduciary
responsibility): only to make alternate investments in the future. Suggest
socially/environmentally appropriate investments instead.

7. Keep the local press informed. 

Generating local press is a critical component of the boycott campaign, since the World Bank is
very sensitive to its public image. At every stage of the process (introduction, debate, and vote)
send media advisories to local newsprint and radio.  Work to get members of your coalition to
write letters to the editor and op-eds in local papers and news media. When your administration
successfully passes the resolution, organize a joint press conference with official representatives
to announce the victory!

8. Attend all relevant official meetings and be prepared for action.

From the moment of introduction to the time for a vote, make sure your coalition turns out
supporters who can speak on behalf of the boycott resolution. Keep vigilant! Institutional or
organizational administrations have their own politics and may stall or reject the process.  If
need be apply direct pressure, such as organizing rallies or sit-ins, and remind the
administrators who they work for and whose money they are investing.

Contact Ha lif ax In it iat iv e at 613-789-4447 or wbb@halifaxinitiative.org 
or visit our website at: www.halifaxinitiative.org

Produced by Halifax Initiative with materials provided by the Center for Economic Justice:
http:// econjustice.net/wbbb/us/index.html. 

Additional materials available at World Bank Boycott Europe:  
http:// www.wbbeurope.org/tool-kit.php


