Introduction and opening to the conference
Catherine Coumans
As Chair of the Halifax Initiative Coalition it is my very great pleasure to welcome you all to this two day conference on the changing face of global development finance and its impacts and implications for aid, development, the South and the Bretton Woods Institutions. 
We are most fortunate to have with us, both as speakers and among the participants, an impressive roster of international experts who will provide insights into the topics of our conference from their unique geographic and institutional vantage points, and, I am sure, lead us into stimulating debates and discussions on these topics. 
The Halifax Initiative is a Canadian coalition of 20 development, environment, faith-based, human rights and labour groups. The organization was founded in 1994, around the time of the 50th anniversary of the Bretton Woods Institutions, to ensure that demands for fundamental reform of the International Financial Institutions would be high on the agenda of the Group of 7's 1995 Halifax Summit. The Halifax Initiative’s goals then, and to this day, are to transform the international financial system and its institutions, namely the World Bank, the International Monetary Fund and export credit agencies in order to achieve poverty eradication, environmental sustainability and the full realization of human rights.

In 2000, the Halifax Initiative organized a conference called Transforming the International Financial System. At that time, the prospect of alternative institutions and mechanisms to the Bretton Woods Institutions, for funding international development, were very much a matter of theoretical debate. 

Now, just seven years later, the landscape has changed dramatically. There are now new players in the field in the form of alternative institutions, such as the Bank of the South and the Chiang Mai initiative. There are alternative sources of development funding, for example through new bi-lateral donors from China, Brazil and India, or from private sources, such as the Bill Gates Foundation. There are alternative mechanisms for financing development and regulating financial flows, such as airline levies, advance market commitments and currency transaction taxes.

The emergence of alternative international development institutions, new sources of development funding, and alternative mechanisms for financing development are occurring in the context of two major international processes relating to aid: the Accra meeting on the Paris Declaration and the Doha meeting on Financing for Development. 
Each of these alternatives, as well as the Accra and Doha processes, pose exciting new 
alternatives to the World Bank and the IMF, but they also pose new challenges. Halifax Initiative has organized this conference to create a space where we could explore sustainable alternatives to the Bretton Woods Institutions and the post-Washington consensus and we very much look forward to the debate over the next two days.
I would like to thank our conference co-hosts – the Canadian Council for International Co-operation, The North-South Institute and the Reality of Aid Network. I would also like to thank the sponsors of this conference: the Canadian International Development Agency Conference Fund, the Department of Canadian Heritage - Official Languages Support Programs Branch, Oxfam Novib, the Canadian Council for International Co-operation, the Canadian Labour Congress, Inter Pares, the Steelworkers Humanity Fund, The North-South Institute, the Public Service Alliance of Canada, Phoenix Community Works Foundation, and KAIROS - Canadian Ecumenical Justice Initiatives for financial and in-kind support of this event, as well as my co-members on the Halifax Initiative Coordinating Committ and the organization’s core funders: the Charles Stewart Mott Foundation, the Wallace Global Fund, the International Development Research Centre and the Sigrid Rausing Trust.
Finally, as many of you know, the Halifax Initiative is a small organization that consistently punches above its weight. As chair of the Halifax Initiative I would like to especially thank the staff for organizing this important international gathering, and in particular, Fraser Reilly-King. 
